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ONTARIO LOAN

77

Chap. 13

CHAPTER 13

An Act to authorize the Raising of Money on
the Credit of the Consolidated Revenue Fund
Assented to Afoy 8th, 1978

by and with the advice and consent
H ERof the:MAJESTY,
Legislative Assembly of the Province of Ontario,
enacts as follows:
1.-_(1) The ~ieutenant .Governor in Council is here~y 1'i~f&i~oi8.~3o
authonzed to raise from time to time by way of loan m
any manner provide<l by The F inanrial Administration A ct ~- ~X i970.
such sum or sums of money as are considered necessary for
discharging any indebtedness or obligation of Ontario, for
making any payments authorized or required by any Act to
be made out of the Consolidated Revenue Fund or for
reimbursing the Consolidated Revenue Fund for any moneys
expended for any of such purposes, provided that the
principal amount of any securities issued and temporary
Loans raised under the authority of this Act shall not exceed
in the aggregate $1,100,000,000.

(2) The sum or sums of money authorized to be raised by Idem
subsection 1 for the purposes mentioned therein shall be in
addition to all sums of money authorized to be raised by
way of loan under any other Act.
2. This Act comes into force on the dav
it receives Raval
Con>n>cncc•
•
ment
Assent.

3. The short title of this Act 1s The Ontario Loan A ct,
1978.

Short t itle

